3EHUT UMOTH AJICHUILL

OBIIA UHOOPMAILLA S
1.1 ITpasen craTyr

3EHUT UMOTHU AJICULL (,.[lpyxecTBOoTO”) € PErHcTpupaHo Kato akUHOHCPHO JPYIKECTBO ChC
crenManHa MHBECTHLHOHHA 1ea ¢ pewenue 1 ot 21.03.2007 r. ua Coduiicku rpajicku chit, (PHPMEHO
neno Ne. 4043/2007 r. cbe cenanuiie U anpec Ha ynpasnenue rp. [nosans 4000 yn Kuss Anexcanasp |
Barepubepr Ne 42

OCHOBHWST KAMATAI Ha JPYy)XecTBOTO € B pasmep Ha 650 000 ns., pasnpesxenen B 650 000 Opos
Ge3HaNMYHK AKIMH, BCSIKA €/1HA ¢ HOMUHAIIHA CTOHHOCT | J1eB.

JIpy’KecTBOTO € C eIHOCTENEHHA CTPYKTYPa Ha yIpaBJieHue - ynpasiissa ce 0T ChbBET Ha IMPEKTOPHTE.

JIpYXECTBOTO Ce MPEACTABIABA OT M3ITLIHUTENHUAT AupekTop Jlyuana AJpHaHo M NPOKypeT [Tuerpo
Jlyumxum ['na - 3a€1HO ¥ NIOOT/IENHO.

1.2 Ilpeamer Ha aeiinoct

IMpenmeTsT Ha jeiinoct Ha JIpyXkecTBOTO € WHBECTMpAaHE Ha NApPUYHWTE CPEACTBa, Habpanu wpes
W3aBAHE HA LEHHH KHIDKA B HEJIBMKHMH UMOTH (CEKIOPUTH3AIMS HA HEIBWKMMH UMOTH) NOCPEACTBOM
MOKyNKa Ha MPaBo Ha COOCTBEHOCT W JIPYI' BELIHH [paBa BbPXY HE/BIKUMH UMOTH, M3BBPILBAHE HA
CTPOEXKH M NOA0OPEHHs B TAX C LEJ] NPEJOCTABIHETO UM 33 YIIPABIICHHE, OTAaBaHE 110/l HACM, JIM3UHT,
apeHja, W/uim npojakoara um.

2. OCHOBHH CYETOBOIHU NMOJATUKH
2.1 ba3a 3a M3roTBsHE

MuHAHCOBUST OTYeT HA JIPYKECTBOTO € ChCTABEH B CHOTBETCTBHE ¢ MEKIyHApOJHWTE CTAaHapTH 3a
dunancoso oruntane (MCDO), pazpaborenu u nybinukysatn ot ChBeTa N0 MEXAYHAPOIHH CHETOBOAHK
cranpapru (CMCC) u npuetn ot EBponelickus cohios (EC).

MDUHAHCOBUTE OTYETH Ca M3TOTBEHH HA MPUHLMIE HA ASHCTBANLO NPEANpPHATHE, KOWTO Npeanonara,
ge Jlpyxkectroro (Komnanusra) iie npobikyi AeiHocTTa cH B 0603pumMo Obiele.

WarorssHero Ha (uHaHCOBUTE OTYeTH B chotBeTcTBHEe ¢ MC®O M3ucksa ynorpebara Ha CUCTOBOIHM
npuGausnTennn  oleHkd. Koraro e mnpuiarano cuetooaHara noautika Ha Jlpysecrsoro,
PBKOBOJICTBOTO CE € OCHOBaBaNo Ha cobCTBeHaTa cH npelieHka. EneMentute Ha (MHAHCOBUTE OTYETH,
YHETO MPEICTABSHE BKIKOYBA NO-BUCOKA CTENMEH HA TPENEHKa WM CyOeKTHBHOCT, KaKTO W Te3H
CIEMEHTH, 3@ KOMTO MPEINONOKEHUATA U OlGHKHTE UMAT 3HAYMTEIHO BIMSAHHE BbPXY (PHHAHCOBHTE
OTUETH KATO LSJ10, Ca OT/IEIHO OTIOBECTEHH.

[lpy npuiaraHe CYETOBOJHA NOJMTUKA CbC 3a/lHA JlaTa, NPH MPEH3YHCIISIBAHE HA CTATHH (rpetuxu) cbe
3a7Ha AaTa WM KOraTo ce npekiacuuuupar CTaTi BbB (DHHAHCOBMTE OTHETH, C€ NPEACTABAT TPH
oTyeTa 3a (MHAHCOBO CHCTOSHHE W JIBA OT BCEKH JAPYTH OTYETH M CBBP3AHMTC C THX [TOSCHWTCIHH
MPHITIOKEHHA.

2.1.1 HUzsiBienue 332 ChOTBETCTBHE

JIpYXeCTBOTO BOJIM CBOETO TEKYILO CYETOBOACTBO M M3TOTBS (DUHAHCOBHTE CH OTHETH B CHOTBETCTBHE C
MesxayHapoH1Te cTanaapTH 3a Gunancosa oryerHoct (MCDO).
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SEHUT UMOTH AJICUI]

ApyXecTBOTO € NPUIOKUIO CHEAHHTE HOBH CTANIAPTH, H3MEHEHUS 1 passacHenust kbm MCDO,
paspabotenn 1 nybaukysanu ot ChBera 1o MENK/YHAPOJHH CYETOBOAHH CTAHJIAPTH, KOUTO ca
3abIDKHTCIIHM 33 [IpUIIaraHe 0T roAWIIHASA Teprojl, 3ano4Bail Ha | sHyapu 2019 1., HO HIMAT CHILECTBEH
eeKT OT NPUITAraHeTo UM BHPXY (uHaHCOBUS pesynTaT U GUHAHCOBOTO CLCTOSHUE HA Hpyxecrsoro:

e MCDHO 16 “fluzmur”

* MC®O 9 “OuHaHCcoBM MHCTPymeHTU” (M3meHeH) — [lpeannallaHua C  OTPULATENHO
KOMMEHCUpaHe

e MCC19 “floxoau Ha HaeTn nuua” (n3meHeH) — MpPomaAHa B NaHa, CbKpalasBaHe UM ypemaaHe

e MCC 28 “WHBECTULMM B aCOLMUPAHK MPEANPUATHA U CbBMECTHU NpeanpUATUA” (M3meHeH) —
ABArocpoyHM y4acTha B aCOLMMPaHU U CbBMECTHW NPEeAnpPUATUA

e KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTHETO Ha AaHbK BbPXY Aoxoaa”

e [oguwHu nogobpeHus Ha MCPO 2015-2017

2.1.3.Cranaapryu, W3MEHEHUs1 W PA3SCHEHHUs, KOWTO BCE OlIEe He ¢4 BJEeXIH B CWIA W He e
NPHIATaT OT NO-PAHHA 1aTa 0T [IpymecTroTo

KbM jiarara na onodpenne Ha 1031 GMHAHCOB OTHET ca MYOIMKYBAHW HOBH CTAHIAPTH, H3MEHEHUS U
pasACHEHHS KBM ChILECTBYBAILM BEY€ CTAH/IAPTH, HO HE Ca BJIE3JIN B CHJIA HIIH He ca npuetu ot EC 3a
¢unancosara rojuua, 3anousania Ha | sisyapu 2018 1., 1 He ca GUIH NPUIOKEHH OT MM0-PAHHA JaTa OT
Hpyaecrsoro. He ce ouaksa Te 1a uMar chiecTBeH eekT BbpXy (GUHAHCOBHTE OTYETH Ha J[pyskecTBOTO.
PHKOBOACTBOTO OYAKBA BCHUKH CTAHIAPTH M M3MEHEHHs J1a ObAT IPHETH B CYETOBOIHATA MOTHTHKA HA
JpyKecTBOTO Npe3 MePBHs MEPHOJL, 3ar0UBalll ClIe/l IaTaTa Ha BAM3AHETO UM B CHIIA.

HPOMEHWT‘G Cd CBbP3aHH ChC CIEAHHUTE CTAHIapTH:

* MCC1wu MCC 8 (u3meHeH) - lepuHMLMA Ha CbLLECTBEHOCT, B cuna oT 1 aHyapu 2020 r., npuetu
ot EC

® M3meHeHWA Ha pedepeHunmTe Kbm KoHLENTyasHa pamKka 3a GUHAHCOBO OTYMTaHe B cMaa oT 1
AHyapu 2020 r, npuwetn ot EC

* MC®O 3 (m3meHeH) — Onpeanenexue 3a busHec 8 cuna ot 1 anyapwm 2020 r., Bce oue He e npuet
oT EC

e MUameHenua Ha MCPO 9, MCC 39 u MCPO 7: Pedpopma Ha pedepeHTHUTE NUXBEHU MPOLEHTH, B
cuna ot 1 aHyapwu 2020 r., Bce oule He e npueTta ot EC

e MC®O 14 ,0TCpoyeHn CMETKK NpKW perynmpandu ueHu” B cuna ot 1 aHyapum 2016 r., Bce owe He e
npuwer ot EC

e MC®O 17 ,3acTpaxoBateniHun goroBopu” 8 cuna ot 1 sHyapu 2021 r., Bce owe He e npuet oT EC

2.2 JleiicraBaimo npeanpusirue

Kbm Jarara Ha U3roTBsSHC Ha HACTOSILLMS (pHI—laHCDB OTHET PBLKOBOJICTBOTO € HAMNPAaBHWIIO IpeLeHKa Ha
crocobHoCTTa Ha JIpyKeCTBOTO /12 MPOABIKK CBOATA AHHOCT KaTo AeicTBAalo npeanpustie Ha Gasa Ha
Haau4yHara HH(I)O]JM&U.HFI 3a NpeaBHAHMOTO 6’&,&6[].{8. CJIE,H H3BBLPIUCHUA Tperjaen Ha JIEHHOCTTA Ha
Hpyxectsoro CHBETHT Ha AUPEKTOPHTE OYAKBA, Y€ JIpyKeCTBOTO MMA JOCTATHUHO (PMHAHCOBM pecypcH,
34 1d NpOALIDKH OllepaTuBHATA CH JIE:FIHOCT B OIM3KO0 6'!:}16]_116 W NMpoABIIKaBa 1a npuara npuHiuna 3a
,ueﬁm‘samo NPEANPHATHE TIPH U3TOTBAHETO Ha @HH&HCOB’H?! OTYET.

HH(bOpM&LIHﬂTa BbB quchosua OTHET € NpEACTaBCHa B XWIISI/IHU JIEBA, OCBEH aKO HE € 1oco4YeHo APYTo.

(5]
[§%]
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2.3 CpaBHMTEIHH JJAHHH

B HacTosiuMs oT4eT € TNpeacTaBeHa CpaBHHUTE/IHA uHpOpMAalMs KbM peaxoanus nepuos na 2018
rojnHa.

2.4  Oruerna Banyra

ChriiacHo M3MCKBaHMATA HA OBIrapeKoTO 3aKOHOAATENCTBO JIPYKECTBOTO BOJIM CHETOBOICTBO H H3TOTRA
FOAMIIHK (PMHAHCOBM OTYETH B HALUMOHAIIHATA NMapudHa efuHuLa Ha Penybnuka Buarapus - Guiarapeku
nes, Kodto or 1 sHyapu 1999 e ¢ (QuKCHpaH Kypc KbM €BPOTO B  ChOTHOLIGHHE
1 eBpo = 1.95583 nesa.

2.5 OmnepanuM B 4YK/AECTPAHHA BATYTA

Cnenkure B 4yKAECTPAHHA BajlyTa C€ BIIMCBAT ITbPBOHAYAIHO KATO KBM CyMarta Ha HyWkAecTpaHHaTa
BAJIyTA C¢ MpHIAara HeHTpainnus Kype Ha bouarapcka Haponxa Oauka (BHB) kbm narata ma cpenxara.
KypcoBute pasiuku, BE3HHKBALLK [IPH YPEHIAHETO HIH MPH OTYUTAHETO HA TE3H TIAPUUHM TO3HIMN MPU
KypCOBe, pa3IM4yH1 OT TE3H, 110 KOMTO ca OUIM 3aBe/leHNn, Ce OTYHTAT KaTo [nevandu uinu 3arybu

OT BAJIyTHH OTICPALIMH 3a [epHoa, B KOHTO Bb3HHKBAT.

2.6 WuBeCTHUHOHHW HMOTH

]—[LpBOHa‘{aﬂHO HHBCCTHLIHOHHUTE MWMOTH CE€ OLCHABAT 110 LEeHa Ha anﬂOﬁﬁBaHt‘,, KOATO BKIHOUBA
IMOKYIIHATA LUEHA U BCHYKH MMPEKH PaA3XOIH 110 ﬂpHJ.IOﬁHBEi.HeTO HM.

OuenkaTa ciiejl MbpPROHAYANHOTO TprH3HaBare e chrinacHo MCC 40 MHBECTUIIMOHHH MMOTH M 3aKoHA 3a
JIPYXeCTBaTa ChC cleluuallHa MHBecTUUMOHHA uen. CerioacHo uin. 20 or 3JICHILL uusecTMumoHHATE
HMOTH C€ OLEHABAT B Kpas Ha BCAKa (PMHAHCOBA IOJMHA WIIK [IPH HACTLIIBAHE HA IPOMSIHA C MOBEYE 0T 5
HA CTO B MHJIEKCA HA LIEHWTE HA HEJBIKMMHUTE UMOTH MM B HHjIEKca Ha uHdnaas, onpeneined or HCU.
Paznukata MexJly olieHKaTa ¥ DalnaHcoBaTa CTOWHOCT CE€ OTYMTA TEKYIO KATO MPUXOJ WM Pasxojl B
OTYETA 34 JIOXOJIMTE.

MCC 40 “HMuBectuumonHn umotu” (u3MeHeH) — Tpancdep Ha MHBECTHLMOHHM MMOTH B cuia oT |
auyapu 2018 r., noscusBa, ye TpaHcdep 0T U KbM HHBECTHLIMOHHHM HMOTH MOXE JIa CE W3BBPIIH, CAMO
aKO UMa POMSHA B M3NOJI3BAHETO HA HMOTHTE, KOSITO Ce JIB/KM HA OOCTOSTENCTRBOTO JaM T€3H UMOTH
3a04BAT MIIM CIIMPAT /14 OTrOBAPST HA AePDHHUIIMATA 32 MHBECTHLIHOHEH UMOT.

2.7 OUHAHCOBH AKTHBH

”HBGCTHHHHT& B IBILICPHHA JPYIKECTBA MbPBOHAYAIHO CE OLIEHABAT I10 1leHa Ha npuﬂoﬁnsane, KOsATO
BKJIIOYBA TMOKYIIHATa LE€Ha M BCHYKH MPEKH paszxolH 1o ﬂpHﬂOﬁHBaHC’FO WM. CJ]e,I_l II'LPBOHAYAITHOTO
IMPHU3HABAHEe Ce OTHHTAT MO LEHa Ha I'IpH,B.OﬁHEB.HC. [Toj1 HHBECTHIMH B ABLIEPHU APYXKECTBA ClIe/ABd [1d CE
pa36npa CAHHCTBCHO Pa3spelICHUTE OT 3aKOHa TaAKMBA MHBECTHUIIMU B T.Hap. OGCJ'I}")KB&LHH JApYKEecTBa.

MHBeCTHIMK B JIPYI'H APYXECTBA - CHIUACHO NPEMETa CH Ha AGHHOCT KaTo JAPYKECTBO ChC ClICLMAIHA
MHBECTHIIMOHHA ten 1 pasnopendute Ha 3JCHUL] TakbB THIT HHBECTHLIMH HE CA BH3MOMKHH.

ﬂ@l’lO?.HTH H NpeaoCTaABEHH 3a€MM CE NPEJACTaBAT CE B Oamanca no CTOHHOCTTA HA AB/UKHMATA TIIABHULIA.
JluxBuTE Cce HAUMCHABAT MpOMOpUHMOHAIHO Ha IMEpHoda A0 rnajexa, a HelnoJiydyeHara 9acT OT JIMXBHTE Ce
OTpassisa KaTo B3eMdHe.

MC®O 9 ,Dunancosu unctpymeHTd” 3amens MCC 39 , DUHAHCOBM MHCTPYMEHTH: NpPH3HABAHE W
ouensBane”, HoBuaT craHjapT BbBEKIa 3HAYWTEAHHM NPOMEHH B KIACH(HUKALMATA W OLUECHABAHETO HA
(HHAHCOBM aKTHBH, KAKTO M HOB MOJIEJl HA OYAKBAHMTE KPEAWTHH 3arybu 3a obesieHka Ha QUHAHCOBH
AKTHEH,
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Ipu npunaranero na MC®O 9 JIpysKecTBOTO € HIMOI3BAIO IIPEXOAHOTO ObJeKIeH e U € H3Bpao jia He
MPEU3YNCIIABA NPEJIXOAHM 11ePHOIK. Pasnuku, Be3HUKBaLIM 0T npuiaraseTo Ha MCPO 9, BLB Bphika ¢
KiacH(uKalms, oueHsBaHe  obe3neHKa ce NpU3HaBaT B HepasnpejaeneHara neyanoa.

MC®DO 9 chibpima 1 HOBH HW3MCKBAHHMS OTHOCHO CHETOBOJHOTO OTYUTAHE Ha xe/hxupanero. Hosute
M3UCKBAHMA WMAT 3a 1en Aa Ao0mmkaT oTYMTAHeTO Ha XeDKHpanero mo-0iM3ko 1o jelHocTHTe Ha
Hpy®ecTBOTO 10 ynpasieHHe Ha PHCKA, KATO C& YBEIUYM JIONYCTHMUAT 00XBAT KAKTO HA XEIDKMPAHUTE
MO3MLMH, TAKA H HA XEDKUPAIMTE MHCTPYMEHTH W Ce MPEACTABH NO-MPHHIIKIEH N0JX0/ 3a OlleHABaHEe
Ha e(EeKTMBHOCTTA HA XeDKUpaHeTo. JIpyKeCTBOTO Npuiara HOBUTE W3MCKBAHMA 33 OTYMTAHE Ha
XEUKMPAHeTo 3a  ObACIW MEepHOAM ¥ BCHYKH XE/UKHPALM B3aMMOOTHOLIGHHS MOraT aa Obaar
pasriexaaH KaTo Mpo/ib/DKaBallld Xe/DKUPAILH B3aUMOOTHOILIEHHMS.

. Obe3uenka Ha (HUHAHCOBY AKTHBY 110 MOJIE/Ia HA OUAKBAHUTE KPEJAUTHH 3aryOu

MojerbT Ha OYaKBaHWTE KpeJUTHHM 3aryOu uMa eekT BbpXy ThProBCKMTE B3eMaHus Ha JlpyxkecTBoTo,
KAKTO U BbPXY JIBJITOBHTE HHCTPYMEHTH, KOUTO IPEIM ca MM KIacHGULUHPAHH B KATETOPUUTE IbPIKAHK
10 MAeX MK Ha pasnojioskenue 3a npoaaxda. 3a akTusK no jorosop, npoustuyaiy ot MCDO 15 1 3a
ThPrOBCKH B3eMaHus JIpy)ecTBOTO Npuiiara ONpoCTeH MOAX0/1 33 NMPU3HABAHE HA 0YAKBAHHUTE KPE/JIMTHH

'33?'}161‘].. ThH KATO TE HE ChABPIKAT CbLIECTBEH KOMITOHEHT Ha d’)lleHHCHpaHB.

Kbm 31,12,2019 r. nsima npocpoueHn B3eMaHUs, 3a KOUTO [1a ce MPUIONHH MOJIE] HA O4AKBAHH KPEAUTHH
3aryom.

2.8 Toprosekn w Apyry B3eMaHusi

TBpFOBCKH'Fe H APYIH B3CMaHKA Ca IPEIACTAaBEHH 110 TAXHATA HOMUWHAIHA CTOMHOCT.

2.9  TlapwyHu cpeacTBa ¥ NAPHYHH eKBHBAJIEHTH
3a uenuTe Ha CLCTABAHETO HA OTYETA 3a MAPUUHMUTE [OTOLM, NAPUYHHWTE CPEICTBA W [apHYHHTE

CKBHUBAJICHTH BKIHOYBAT HAJIWYHH NApH B Gp()ﬁ H B 6aHKa, KOHTO CbhIAbPHKAT HE3HAYHTENICH pPUCK OT
NpoMsiHa B CTOMHOCTTA UM.

2.10 Teproecku U APYIrH 330LIRKEHUS!

THProBCKHTE W APYIH 3ab/IKEHHs €A OLIEHEHH 110 CTORHOCTTA, 110 KOATO CE 04aKBA j1a ObJIaT NOTACEHH B
Obere.

211 Jdannum

Crnopen OBArapckoTo JAaHBYHO 3aKOHOAATENCTBO JIPYIKECTBOTO € OCBODOAEHO OT KOPHOPATHBEH JaHbK
Ha ocHosanue wi.175 or 3KIIO, nopaan crieunduynug cu npegMeT Ha AEHHOCT KATO APYIKECTBO ChC
CrielMaiHa MHBECTHIIMOHHA LeJI.

2.12 Jloxopx ua akuus

3a onpejensHe Ha 10X0/a OT eAHa akuus B JIpyKecTBOTO HETHHAT (HHAHCOB PE3yaTaT ce pasjieNs Ha
cpenHonperernenns Opol oOMKHOBEHM akiMu. 3a OmpeneNsHe Ha JIOXOjd OT ejHa akius Ha Oasa Ha
pasnpenensemara nedanda (T.e. enMMHHMpa ce edexTa OT NPeoleHKa Ha WHBECTHLMOHHUTE WMOTH)
HETHMAT peain3upaH QUHAHCOB PE3YITAT Ce pa3jiels Ha cpejHolpeTernends Opod 00HKHOBEHH aKIHH.
2.13 IllpusnaBase Ha NPUXOAH W PAZXOAH

[IpuxoauTe M pasxoanTe C€ HAUUCIABAT B MOMEHTA Ha TAXHOTO BL3HUKBAHE, HE3aBUCHMO OT NAPHYHHTE

MOCThIUIEHHs ¥ ramanus. OTUUTAHETO MM Ce U3BLPILBA [P CA3BaHe HA U3MCKBAHETO 33 NPHYMHHA K
CTOHHOCTHA BPb3Ka MEMKILY THX.
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HpHXO,L{b'I' CE onpejeiia 1no cipasejyinBara CTOHHOCT Ha NOJIYHYEHOTO WK MOANEHKAILOTO HA NMOJTyHaBaHe
njaamaHe nojy (popmaTa HAa Mapyu4Hu CpeacTBa WK NapHyHu CKBHBAJIEHTH.

MC®O 15 “Tlpuxomu OT I0rOBOPH € KIMEHTH™ U cBbp3aHuTe pazacHenus kbm MCDO 15 | Ilpuxoamn or
norosopu ¢ kivenTu" (Hapuuan no-sararek MC®O 15) samecrsar MCC 18 Ilpuxoan™, MCC 11
,»,J10rOBOPH 3a CTPOMTENICTBO”, KAKTO M HAKOJIKO Pa3siCHEHHS CBbp3any ¢ npuxonure. Hosust cranjapr e
PUIOKEH PETPOCICKTHRHO 0e3 IpeusuuciIeHne, KaTo KyMyJaTHBHHUAT e(peKkT OT IbPBOHAYAIHOTO
[pUIAraHe € NPH3HAT KATO KOPEKIMs Ha HAYATHOTO Calj0 Ha Hepasipe/enenara rnevanba kem | sHyapu
2018 r. B chorsercTBHE ¢ npexoanute pasnopendou, MCPO 15 ce nmpunara camo KbM J0TOBOPH, KOHTO
He ca npuKiIouenu kem 1 sinyapu 2018 r.

Jlpy»ecTBOTO HAMa JOTOBOPH KOMTO /a Ca 3aceruaTv OT NPOMEHMTE B CYETOBOJHWTE CATHAAPTH,
ChOTBETHO HAMA ITPU3HATH KOPEKIMK B 0TYETa 32 (DMHAHCOBOTO ChCTOAHME KbM | sanyapu 2019 1.

[Mpuaaranero Ha MC®O 15 3acsira rnasHo ciaegnure obsacTy:

. I'bPBOHAYATIHK pa3xonu, cebpsann ¢ UT yemyru

. PA3X0/I1 38 CKIIIOYBAHETO HA JIOTOBOP, CBBP3aHH ¢ KOMHCHOHHH BhL3HATPAK/ICHNS

. obpemeHsBaly 1OTOBOPH

. MHOIOKOMITOHEHTHH CENKH

. npejocTaBed oT JpyKecTBOTO yCIyrH, CBbP3aHH ¢ JLATOCPOYHH JIOTOBOPH C KIIMEHTH

. JIOTOBOPUTE ¢ KIMEHTH, YMATO [[€HA € TMPOMEHIMBA W/HIAH MMa JIOTOBOPEHO YCIOBHO
Bb3HAIPAKIEHHE

. JIOCTABKMTE, CBBP3aHK C JIMIIEH3W/ TMIIEH3HOHHUTE Bh3HArPKAEeHHs na JlpyxkecTsoTo

. rapaHiEnTe, KOWTo JpyKecTBOTO NpeocTaBs KaTo yacT oT obuyaiuuTe npoaaxom

. MpOrpaMKTE 3a JIOSJIHH KIMEHTH/OOHYCH/OTCTBIIKH, KOWUTO €a 4acT OT o0MyalHaTa ThpProBeka

rnpaxkTHKa Ha Jlpy»ecTBOTO
2.14 Banyren puck

Axuunre Ha JIpyxecTBoTo ca jJeHOMHHMpaHW B Obiarapcku nesa. [lopaam TOoBa 3a MHBECTHTOPH,
M3M0/I3BALIM IPYTa BATYTd KATO pe(epeHTHa TaKaBa, ChIIECTBYBA PUCK OT NMPOMSHA HA CHOTHOIIEHHETO
Ha OBLITApCKUs JeB CIPAMO Ta3W BallyTa.

BearapckusaT JieB e 00Bbp3an ¢ eBpoTo B choTHOLWEHHE | eBpo: 1.95583 nesa B ycnoBuaTa Ha BanyTcH
Hopa. Ha npakTuika, BATyTHHSIT PUCK HA HHBECTUTOP BBB BaJlyTa PasiuyHA OT JIE€BA CE CBEXKA JI0 TO3M Ha
€BPOTO CHPAMO Ta3M BallyTa, JOTOJIKOBA JIOKOJIKOTO cUcTeMara Ha BanyTHus Oopa B bbirapus e
crabuiHa,

2.15  JIMKBHEH PHCK

JIUKBUHUST PHUCK TIpOU3THYA OT JIHIICaTa Ha aKTHUBHA THProBuA C aKIHHUTE HA APY}I(GCTBOTO. ﬂopa-,uu
TOB4, AKIIMOHEPHTE Ha Ilpy}l('CCTBOTO MOraT Aa HE YCIICAT dad MpoaaddT B KEIaHWA MOMEHT BCHYKH HIIH
HacT OT aKLMWUTE CH, WJIK JI1a Ca NIPUHYJIEHH J1a I'M TIPpOAaJaT Ha 3HAYHTEIHO IMO-HHUCKA 1eHd, OTKOIIKOTO €
TAXHATA CIIpaBCJInBa CTOMHOCT MIIM TTOCHeHa 6opcoaa CHA.

ﬂp)ﬁKBCTBOTO HAMa CHUI'YPHOCT, 4€ HMHBECTHTOPCKHAT HHTEPEC KbM HETOBHTE 4aKUHWMW M€ J0BEle 10
dKTHUBHA 60pcmsa ThProBHUs H JIMKBHICH [1a3ap HA dKLHHTC.

2.16 JleficTBaio ApyxKecTBo
PwroBoacTBOTO Ha JpyswecTBoro cuurta, de JpyKecTBOTO € NeHCTBALlo | Ul OCTaHe JAEHCTBALL0, HAMA
[JIAHOBE ¥ HAMEPEHHS 32 MPeyCTAHOBABAHE HA JAEHHOCTTA.

2.17.0noBecTABAHE HA CBBLP3AHH JIUUA U CACJIKH € TAX:
JpyxecTBOTO HAMA CBLP3AHH JIHLA, OCBEH JIMLIATA HATOBAPEHH ¢ 0010 ynpasJ/ieHue.

[Tpes 2019 r. wsma cpenkn mexay ..3eHut Mmotu“AJICHL] u cepp3aHu ¢ HEro Jula, Kakro W
NPEUIOKEHHS 32 TAKWBA CIAENKHM W3BbH OOHualiHaTa My ACHHOCT WM OTKIOHSABAILM C€ OT JeHCTBAlMTE
NasapHy yCIOBHS.
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3. AHBECTULIMOHHHU UMOTH

3emu Crpaan JIpyru aKTHBH O6mo
Omuemna cmoinocm
Canpo kbm 01.01.2007
3axyreHu 339 339
Wanesnu
[IpeolieHKH 3eMejl. 3eMH 49 49
Banancosa cToitrocT kbMm 31.12.2007 - -
388 388
3aKyrenu 121 121
M3nes3nu
[Ipeonenkn 3eMe/l. 3eMH 62 62
Banancosa croiinoct kbm 31.12.2008 - -
571 571
3akynenu 3 3
Haneznu
[Ipeouenks 3eMe. 3EMH (33) (33)
Banancosa croiinoer kbm 31.12.2009 - E
541 541
3axkynenu
Wsnesnu
IIpeotieHKy 3eMe/l. 3EMU 30 30
Baaancosa croinoet kem 31.12.2010 = =
541 571
3aKynenu
Hanesnu
TIpeouenkn 3emMel. 3eMH 57 57
Banancosa croiinoer kem 31.12.2011 628 - - 628
Sakynenu 65 65
Waneanu (9) (9)
IIpeoneHkn 3eMejl. 3eMH 330 330
Bbanancosa croiiHocr kem 31.12.2012 1014 - - 1014
3aKynenH 64 64
H3neznu (74) (74)
ITpeorieHky 3eme)l. 3emu 3) 3
Banancosa croiinoct kem 31.12.2013 1001 - - 1001
Jakynenu
Hanesnn
[lpeoneHKH 3eMejl. 3eMK
Bajancopa croiHocT Kbm 31.12.2014 1001 - - 1001
Zakynmenu
Wzniesnmn
[MpeouerKy 3eMell. 3eMH 274 274
Banancosa croiioer kum 31.12.2015 1275 2 = 1275
3aKyneHu
Haneznn
llpeorenku 3eMejl. 3eMu 108 108
Banancosa crojinoct kem 31.12.2016 1383 - - 1383




3EHUT UMOTHU AJICHILL

Banancosa croiinoct kem 31.12.2016 1383 = o 1383
3akynenu - =
Hsnesnn
lIpeoneHky 3emMesl. 3eMH - -
Banancosa croiinoer kem 31.12.2017 1383 - - 1383
Zakynenn - -
Hanesnn
ITpeotieHKr 3eMesl. 3eMH - -4
Banascosa croipoer kbm 31.12.2018 1383 - - 1383
3akynenu - -
Hiznesnn
[Ipeonenxu 3eMejl. 3eMu 514 514
Banancoga croinocr kbm 31.12.2019 1897 - - 1897
3. UHBECTHIIHOHHU UMOTH Cymume ¢ masu benencka ca 6 jiega
31.12.2019 31.12.2018
Umoru ¢. bucepin Huna kar. 3 330 180 330 180

Yeenuuenue 1 pes rnepuoid

Hamanenue rnpes nepuojia

[Ipeouenka 1o crpaBejuliBa CTOHHOCT 130 269 -

Obl1O 460 449 330 180
31.12.2019 31.12.2018

Wmotn c. Bucepuu HuBa kar. 4 131 084 131 084

YBenuueHHue npes3 nepuoaa
Hamainenue npes nepuoa

[TpeolieHKa Mo CrpaBeianBa CTOHHOCT 41972 -
ObIIO 173 056 131 084




3EHUT UMOTH AJICUILI

Wmotu c. Bucepuu nusa kar. 6
VBenuuenue npes repuoja
Hamanenue npes nepuomaa

[peouenka 110 cnpaBe/uTHBa CTORHOCT

Hmotn c. bucepuw no3e kar. 3
VBenuueHue npes neproaa
ITpeouenka no crnpapeiuBa croifnocT

ObIHO

Umorn ¢. Meakosell HuBa kart. 2
VYBenudyenue npes nepuona
[Tpeouenka 1o cripaseiiga CToiHOCT

OobLIO

Mmotu c. MenkoBel HUBa Kar. 3
YBeJIHUeHHE Mpe3 MepHoIa
[peonenka ro crnpapeiUIHBa CTOMHOCT

OBLIO

Wmortu c. Teprep HuBa kat. 3
VBenuuenue npes nepuona
[Tpeouenka no cnpaBeamuBa cToitHoCT

ObL1O

31.12.2019 31.12.2018
14 577 14 577
8 851 -
23 428 14 577
31.12.2019 31.12.2018
592 592
198 -
790 592
31.12.2019 31.12.2018
40 737 40 737
20 897 -
61 634 40 737
31.12.2019 31.12.2018
72 516 72 516
34 997 -
107 513 72 516
31.12.2019 31.12.2018
302 025 302 025
102 655 -
404 680 302 025
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Wmotu c. Teprep Hupa xar. 4
YBennuenue npes rnepHosa
[TpeouieHka 1o cnpaBeaaMBa CTORHOCT

ObIIO

Mmoru ¢. Teprep Husa kat. 5
YBenuueHue 1npes neprojia
[TpeolieHka 1o crpaBeinuBa cToRHOCT
(0131110

Mmoru c. Teprep HuBa kar. 6
YBenuueHue npes nepuoja
[Tpeouenka 1o cnpaBeainBa CTOHHOCT

OO

WUmoTtu c. beskanoso Husa xat2
VYBenudeHne rnpes neproja
[peouenka no cnpaseaiuBa CTOHHOCT

OBHIO

Wmotu ¢. BexanoBo HHMBA Kat3
VBenrueHue npes nepuoja
[IpeolieHKa no crnpaBeiinBa CTORHOCT
(0)311(0]

Hmotu c. BexanoBo HMBa KaTS
Yenuuenue npes nepuojia
[Ipeouenka 110 crpaseJinBa CTORHOCT

OBIIO

31.12.2019  31.12.2018

315153 315153

96244 -

411 397 315153

31.12.2019  31.12.2018

24 142 24 142

6 500 =

30 642 24 142

31.12.2019 31.12.2018

73 041 73 041

33 570 -

106 611 73 041

31.12.2019 31.12.2018

30177 30177
12 009 =

42 186 30177

31.12.2019  31.12.2018

31142 31 142

18 333 =

49 475 31142

31.12.2019  31.12.2018

9717 9717

4 653 -

14 370 2717
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31.12.2019 31.12.208

Wmorn ¢. Bexxanoso HuBa Kat 9 8 260 8 260
YBenuuenue rpes nepuo/ia - -
TlpeoueHka 110 cripareyinBa CTORHOCT 2 557 -

10 817 8 260

OBINO UHBECTHIIUOHHU UMOTH KBM 31.12.2019 ca 1 255.322 JIKA
Ha ooma croiinocr 1 879 049.50 nB cien npeonenxara kbm 31.12.2019 r

”CTOPHH Ha npmmﬁnaaﬂe"m H NPeOlCHKATA HA HHBECTHIMOHHHUTE HMOTH.

Jlpy#ecTBOTO € TPHA0OHIO HacT OT WHBECTHIHOHHMTE CH WMOTH mpe3 Hoemspw 2007 roauHa W v e
[IPEOLICHHIIO 110 CITPaBe/UTBA nasapHa cToinoct kbm 31.12.2007 r.

[Mpeotienkara Ha UMOTHTE ¢ u3BbpieHa W KbM 31.12.2008 r.e or aBama JIMUCH3UPAHU OUEGHHTEIH -
WUpanka Craspesa Tonopunosa 1 Usan SAnkos Myraduues.

B kpas na 2009 roa. ciej o6e3leHKa Ha 3eMeeIICKHTE 3eMH 00111aTa UM CTOHHOCT € HamalleHa ¢
32827 nBue 541 276 ne

Kem 31.12.2009 r  Oeie u3BRbpILUEHA MPEOLCHKA Ha 3EMEJE/ICKHTE 3EMH Ha JIPYKECTBOTO OT
nuuensupanu ouenureu Meanka Tonopunosa u ¢T.H ¢. A-p ['eopru Xpucoryios

Ouenkara noOKasBa HaMaleHWEe HA [a3apHara lleHa Ha HAIMYHWTE MMOTH CbhC cpeino 5,68 % or
[PEIX0/IHATA UM CTOHHOCT.

B pesynrara na 3enut Umotu AJJICUL] namanenuero ce oTpassiBa HAa TOJAMINHKS (HHAHCOB pesynrar ¢
Hamanenue o1 32 827 nn

Kbm 31.12.2010 r e HanpaBeHa [MOJIOKUTENHA NpeolleHKa Ha 0a3a W3roTBeHATa OLCHKA OT JIMLEH3APaHH
ouenutenn Mpanka TogopuHoBa U CT.H C. ji-p ['eopri XpHcorysioB Ha WHBECTHLIMOHHHMTE UMOTH ¢ 29
307 nB u obuiara UM cToiHOCT € yBenrdena na 570 583 nB

Ipeouenkara ¢ B ysenuueHue ot 5,08 % cnpsMo oTyeTaHara CTOHHOCT IMPEIH MPEOUEHKATa Ha
MPUTEIKABAHNTE 3EMH.

Kbm 31.12.2011 1 e HanpaBeHa MOJOXKUTENHA NPEOLeHKa Ha 0a3a W3roTBEHaTa OLEHKA 0T JHUEH3HPAHH
ouenureny Mpanka TogopuHoBa W CT.H C. A-p ['eopru Xpucony/ioB Ha WHBECTULIHOHHUTE UMOTH ¢ 57
636 1B u obuara UM cTOHHOCT € yBenuveHa Ha 628 219 ns

[Tpeouenkara ¢ B ysenuuenue ot 10,1 % cnpsamo orTveraHaTa CTOWHOCT Mpe/M NPEOLEHKATa Ha
NPUTEHKABAHHUTE 3EMH.

Kbm 31.12.2012 r e nanpaseHa roJjoxHTeIHa MPEOLEHKa Ha HHBECTHIMOHHMTE UMOTH ¢ 330 601 18 Ha
Ga3a U3roTBEHA OLIEHKA OT NuueH3upan ouenuren Neopri Hukonos Kambypos v of1iara um CTORHOCT €
yBenudena wa 1 014 245 ns

lpeouenkara e B yBenuueHne or 48.2 % cnpsamo OT4YeTaHaTa CTOMHOCT [MpeAM MpeoleHKaTa Ha
MPHTEKABAHWUTE 3EMH.

ITpeouenkara kbM 31.12.2013 r e HanpaBeHa OT HE3ABMCHM OLIEHHTEN HA 3EMEIENICKH 3¢MH W TPaHHH
nacaxnenus uiok. ['eopru Huxonos Kam6ypos ceprudmkar Ne 810100292 ot 08.08.2011 r
06110 npeolieHkara e B yBeaudyeHue B pazmep Ha 330 601,97 18

[TpeoueHKara 1o CrpaBe/inBa CTORHOCT HA NPUTEXABAHMTE 3eMe/eicKkuTe 3eMu kbM 31.12.2013 1 e
40



3EHUT UMOTHU AJICUIL

HanpaseHa Ha 6asa onenka nsrorsena HE3ABMCHM OLIEHUTEJ HA 3EMEJIEJICKH 3EMU 1
TPATHU HACAXIEHUS MHYXX T'EOPI'M HUKOJIOB KAMBYPORB CEPTUOUKAT
Ne810100292/08.08.2011 ron.

Ob6wo npeonenkara e B Havanen1e B pasmep Ha 3 578.21 ns

Ha  ocHosanne noxnag na ouenurens I'eoprm Hukonos Kambypos or 05.01.2015 roauna e
MPEO/ICTaBeHA OLEHKA HA 3eMeleICKUTe 3eMu KbM 31.12.2014 r

Obuara croiiHocT Ha npeoneHkata ¢ 4,88 1B KaTo YBEIMYEHHE HA CTOHHOCTTA HA 3EMUTE OT 3eMJTHILETO
Ha ¢ bexanoso e 06uo 9 185,20 a8 u namanenuero s semure ot c. Teprep u Bucepum e 9180,35 s

Ilpeouenkara Ha 3emezenckute 3eMd KbM 31.12.2015 r. e Ha OCHOBAHHE Ha OLIEHKA M3IOTREHA OT
l"'eopru Kambypos ( ouenuren cbe ceprudurar Ne 810100292/08.08.2011 r)

O6wo npeotenkara e B Ysenndenue B pasmep na 274 207.65 ns

[lpeouenkara kbm 31.12.2016 r e HanpaBeHa OT HE3ABMCHM OLEHHTEN HA 3eMENEICKH 3eMM | TpaiHu
HacaxaeHus uik, ['eopru Hukonos KamOypos ceprudukar Ne 810100292 ot 08.08.2011 r

Obuio npeolenkaTa € B yBenuueHue B pasmep Ha 108 783.81 g
Obmwara crolinocr Ha npeonenkara e 108 782.45 nB karo yBejWdYeHHE HA CTOMHOCTTA HA 3EMMTE OT
3emIIHILeTO Ha ¢ bexanoso e 06uio 4 263 18, 3emute or ¢. Teprep 53 385 ns u Bucepuu e 39 585 s u

Menkoser; 11 550 nB

Ipeonenkara na semenenckure 3eMu kbM 31.12.2017 r e Ha OCHOBaHME HA OLEHKA H3FOTBEHA OT ["eopru
Kambyponr

Obmwara croiitoct Ha npeotenkara e 0.00 JIB KaTO HE OTYETEHO YBEIMYEHHE HA CTOWHOCTTA HA 36MUTE .

[Tpeonenkara 1o crpaBeyIMBa CTORHOCT Ha 3eMeenckuTe 3eMu KbM 31.12.2018 r e Ha ocHOBAHHE HA
oreHka usrorsena ot ['eopru Kambypos

O6watra croiinoct Ha npeouenkara e 0.00 B, KATO HE OTYETEHO YBEIIHYEHHUE HA CTOHHOCTTA HA 36MHUTE .

TIpeouenkara Mo cnpageinBa CTOHHOCT HA 3eMeenckuTe 3emu Kbm 31.12.2019 r e na
OCHOBAHHE HA OHEHKA u3roTeena ot Neopru Kambypos

Obwara crolinocT Ha npeoierkara e 513 700 1B, KaTO € OTYETEHO YBEIMUYCHHE HA CTOMHOCTTA Ha
IEMHTE .

C norosopu 3a Haem ,,3enut Umoru™ AJICUI] e npenocTaBilo 3a NoN3BaHE 3eMEIEICKa 3eMs.
JlpyecTBOTO € peaTu3upaio Npe3 OTYETHHS NEPHOJL IPUXOIN OT APEHAa B pasmep 66 Xuir.us.

4. MAPUYHHU CPEJCTBA U ITAPUYHU EKBUBAJIEHTH

Kbm Kbm
31.12.2019  31.12.2018

TlapuuHu cpeficTsa 10 pasiul. CMETKH B DaHKH 38 1
[Tapuunu cpencTBa B CPOYHH JETIO3UTH 60 102
(011110 98 103
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Hanuunute xbm 31 jexemspu 2019 r. napuunn cpeacrea ca no Pasniamarenna cverka Ha
Apyxecrsoro B CHBAHK A/l cien npeo6pasysane na 6ankure emerkara e B OBB -37 749.72 s u
60059.57 e B cBoGoaen nenosur B MAB AJ[

IMapuunnre cpeacrsa na 3enur Umoru AJICHIL ca camo B OBJrapcKH JieBoBe.
5. AKHHOHEPEH KAITHTAJI

KanwurankT Ha apyxectsoto e B pasmep Ha 650 000.00 u., pasnpenenen B 650 000 Opost DesHaTHIHK
AKI[MH, BCAKA eIHA C HOMUHAJIHA CTOHHOCT 1 e,

6. ThPI'OBCKHW U APYTH 3AIBJIXKEHU S

31.12.2019 31.12.2018
3abiKeHUs KBM JJOCTABUMILH 1 |

ObL1O 1 1

Hauncnenara cyma 3a ogur 2019 rojuna e BKIIOMEHA B TOAMIIHKS OTYET M HEM3ILIATEHATA H 4acT ¢
sajbikenue kuM L, Onut Bukropu ™ OO/J] B pasmep na 1080 as.

Ha pegosno O6mo cnpanne nposeneno na 28.06.2019 Geme riaacysan JMBHAEHT B paimep Ha
4787.85 nesa. Ipes oruernusT mepuoa- 2019 r. ALIKUMESE IMBHIEHT € NPEBEICH N0 CMETKH HA
AKIHOHEPUTE C1e]l YILPIKAHE H BHACIHE HA IL/UKUMHA JaHbEK.

7.NNPUX0O AU
31.12.2019  31.12.2018
ITpuxoau ot apeHja na 3eMee/icKa 3ems 66 64
OBIIO 66 64

8. AIMMUHHUCTPATHBHH PA3XO/IHU
31.12.2019  31.12.2018

Pasxo/1 3a BbHILIHM YCIIYTH 40 36
Paszxomm 3a 3amnaru 23 21
Pasxonu 3a cOLManHn OCUI'YPOBKM M HanDaBKH 2 2

Jpyru pazxomnu -

65 59
9. 10XO1 HA AKIIHS
CymuTe B Tasu OeiekKa ca B Jiesa

Pl Me Ha ak Jlara HaMeRsHAS Ha Bpoii axiun
BHIKEHUE HA AKLIHWTE S p 1
ARIALE HEMGT0D 5a 01.01.2019 . 650 000.00
nepHoza
Wsnanenu akuuum -
AKLIMH B Kpasi Ha TlepHosa 31.12.2019 - 650 000.00
31.12.2019
Herna neuanba /(3ary6a) sza 513 482.22 as
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nepuoaa

Hoxon Ha akuus 0.78997 ne

9.1. OMOBECTSABAHHMS 3A KAITUTAJIA

HpyxkecTBOTO ynpapnsBa KaluTana M upe3 ciejeHe Ha KoedHMIMeHTa 3aIbIKeHUs/ KauTal (rubpuHT
unzeke). To3u koeQuIMEHT ce KaTKyaMpa KaTo HETHATA CTOMHOCT HA 3a/b/ukeHUsTa (0BII0 3a/bIKEHUS!
MHHYC [IADUYHK CPECTBA) Ce pPaslieli Ha ODLI0 M3MON3BAHMA KanuTan (3aIbiDKeHHs [LUH0C cobeTRen
KaruTan) B ApyKECTBOTO.

10. YITPABJIEHUE HA PUCKA
Magex na uHaHCOBUTE AKTHBH W NACHEBH

Tabnuuara no-pomy obobmasa marypurerHns npoduin Ha (QWHAHCOBHTE AKTHBH M TACHBM HA
JIPYIKECTBOTO.

Ipu
KoM 31.12.2019r. NoMCKBaHe MO-MAaJIKO OT 1-5 >5 O6wo
12 mecena rOAMHH FOJHHH
XHIL. JIB. XHII, JIB. XHII. JIB. XHMII. JIB. XHJIL. JIB.
[Tapuunu cpencraa u 98 98
B3eMaHHs :
Twproseku u apyru ) | . I
3aIbIIKEHUS
00110 nackuBU - 1 - - 1
Pasnuka B nagexuure 08 ) 97

nparoge

11. BE3HATPAKIAEHHWE 3A OJIMT

Cormacuo ui. 30, an. 1 or 3akoHa 3a CY4ETOBOICTBOTO JIPYKECTBOTO OMOBECTABA, Ye
BB3HATPAXICHUETO 3a He3aBUCHM (uHaHcoB ouT Ha ['PO 3a 2019 r. e B pasmep na 1 800 8. ¢
Bruroter JIJIC, kato He ca mon3Banu yciyry, CBbp3aHy ¢ JaHBYHH KOHCYJITAIMK WK JAPYTH,
HECBBP3aHHU C OJIHTA.

12. CbBUTHS CJIEJ JATATA HA BAJIAHCA

Mesxay narata nHa GUHaHCOB OTHET M JIATATa Ha 0JI00PEHHETO HE ca Bh3HWKHAIH KOPUIHPALIN U
HEKOPUTHpAIM CBOWTHS, OT KOWTO Jla BB3HUKHAT cneuna.fmu OTIOBECTSIBAHMST CHLIIIACHO
wsuckBanus va MCC 10 _——

Crerasuren: A \*\ &
/ 1Onus ,[[peﬂgi(g / \A
/ YOuutn Kaynr EOOJl /2
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